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R.A. HALL & CO.,, LLC

Certified Public Accountants

INDEPENDENT AUDITORS' REPORT

Board of Directors
LuMind Research Down Syndrome Foundation
Marlborough, Massachusetts

Report on the Financial Statements

We have audited the accompanying financial statements of LuMind Research Down Syndrome Foundation, a
nonprofit corporation, which comprise the statements of financial position as of September 30, 2018 and
2017, and the related statements of activities, functional expenses and cash flows for the years then ended,
and the related notes to the financial statements.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes the
design, implementation, and maintenance of internal control relevant to the preparation and fair presentation
of financial statements that are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted
our audit in accordance with auditing standards generally accepted in the United States of America. Those
standards require that we plan and perform the audit to obtain reascnable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control relevant to the entity's preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity's internal
control. Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of significant accounting estimates made by management,
as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of LuMind Research Down Syndrome Foundation as of September 30, 2017 and 2016, and the
changes in its net assets and its cash flows for the year then ended in accordance with accounting principles
generally accepted in the United States of America.

Boston, Massachusetts ZV a i N @_Q-Q_) ~ Cﬁ) LC

May 2, 2019

183 State Street ¢ Boston, MA € 02109 # Tel: 617-723-3333 & Fax: 617-723-2769
The Wheelhouse at the Bradford Mill ® 33 Bradford Street ¢ West Concord, MA ¢ 01742 # Tel: 978-263-3333
8 Stiles Road # Salem, NH ¢ 03079 # Tel: 603-890-6633 # Fax: 603-893-2806



LulMind Research Down Syndrome Foundafion
STATEMENTS OF FINANCIAL POSITION

September 20, 2018 and 2017

ASSETS LIABILITEES AND NET ASSETS
Z018 2057 2018 N7
CURRENT ASSETS: CURRENT LIABILITIES:
Cash and cash equivalents § 757,845 1,061,967
Investments 2.651 1,138 Acceunts payeble and accyued expanses  § 150,862 127,760
Pladges tecefvable, net of allewanee: 2018: $0 217:
$26,000 1,250,000 1,123,029 Compsnsation and related taxas peyable 43,203 12,493
Accounts resefvable 42,692 26,063 Grant awards payable 1,634 444 1,857,750
Prepald experrces 45 087 11,646 Daferred revenue 45273 %2442
Ofhtar current assets 13,104 1344 Othar current fabililes §822 -
Total cument sssaty 111,379 2,226,185 Tota! currant fabilties 1,883.553 2 031,444
QTHER ASSETS MNET ASSETS:
Fiedges receivable, lang-term, net of aliowance: 2018
$25,058 2017: 50 873,042 - Unrestricied 2827 (486,260)
Equipment: 2018: 59,938 and 2017: $9,536, nat of
allowance:; 2016; $9 036 and 2017: §8,935 - - Tampararily rostricied 1,198,043 240,000
Tatal other asgels 973,042 - Tetal net assols 1,200,888 163 740
TOTAL ASSETS 5084421 2.225,185 TOTAL LIABILITIES AND NET ASSETS $__ 3,084.421 2,225.185

Ses anditers' report znd accompanying notes te financial statemans.
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LulMind Research Down Syndrome Foundation

STATEMENTS OF ACTIVITIES
for the years ended September 20, 2018 and 2017
2018 2017
nrestricted Restricted Total Unrestricted Reosiricted Totai
REVENUES AND SUPPORT:
Campalgn:
Major doror L ag2500 § 1975042 5 2,875,542 $ 1122500 § 215000 & 1,337,800
Grassroots and peneral contributions 282,694 - 232,69 302,444 - 302,444
Workptace giving / federated 10,444 - 10,444 58,113 - 58,113
Danated services 92,403 - 92,403 - - _
Tetzl campaign 1,288,338 1,973,042 3,261,080 1,483,058 215,000 1,688,058
Spacial events:
Special event revenue £09,68% - 509,685 757,629 - 757,629
Less direct expanges (167,048} - {467,048} {218,307) - (218,307
Tatal apacial events, net 342,837 - 342,837 539,322 - 539,322
Orifer revenue:
Irwestrnent income 801 - a1 1,241 - 4,241
Other income 240 - 240 10 - 10
Totel other revenua 81 - 241 1,251 - 1,251
Rectassification of net assets:
Net assets released from resiriction 1,015,000 (1,015,000} - - - -
TOTAL REVENLIES AND SUPPORY 2,646,516 958,042 3,504,558 2,023,831 215,000 2,238,631
EXPENSES:
Program services 2,040,592 - 2,040,592 2,340,199 - 2,340,189
Suppurt services:
Management and general 194,208 - 194,398 163,630 - 163,630
Fundraising 351,439 - 361,438 HN7ETC - 317.970
TOTAL EXPENSES 2,597,428 - 2,597 429 2,821,799 - 284,753
CHANGE IN NET ASSETS 45,087 958,042 1,007,128 {798,168} 215,000 (583,168)
NET ASSETS . BEGINNING OF YEAR {45,260) 240,000 193,740 751,908 25,000 778,508
NET ASSETS, END OF YEAR ¥ 2,827 3 1198042 % 1,200,868 $ (45260} § 240000 $ 183,740

See auditors' report and accompanying notes to financial statemerts.
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Lulind Research Down Syndrome Foundation
STATEMENTS OF FUNCTIONAL EXPENSES

“For the yeors ended September 36, 2018 and 2017

2018 2017
Supporting Senvices
Program Managemant Total Supporting
Senvines and General Fundmaising Services Total Total
Distributiens:
Research Grants 3 1,400,500 % - b - 3 - ) 1400300 & _ 1,839.000
Wages, netated cos's and benefits: '
Wages 401,134 68,264 74,728 142,993 S44.127 500478
Payrall taxes 26927 4582 5016 9,599 35,525 43,347
Employea benelits 83,107 16,269 9,894 26,163 78,259 6312
Pavroll service expenss 4,456 758 a3 1,589 6,045 .23
485 624 B9,874 0,469 180,343 6685 867 557,357
Services, supplies and olhar expenses:
Professional fees 21,025 080426 174,340 264 766 285,792 230,035
Marteting and cemmunications 805 2,804 46,448 49,341 45,946 36,318
Webslte - - - - - 5,653
Priniing 3,949 - 757 7A37 11,085 4,589
Offise expenses 20,257 2087 2,285 4372 24,620 8,085
Software and intemet 4,007 682 745 1,428 5435 6,808
Ceeupancy 65,328 6,589 5515 12,105 75,433 20,871
Travel 8,620 - 16,503 16,503 25193 50,877
Conferences, comentions and meetings 17,386 - 1,765 1,765 19,161 22648
Insurance 5343 a0s 85 1,905 7.248 4,850
Bar fees and eredit cand processing fees 7 7835 12,003 12,8399 12,805 11,658
State fling fees 4,291 287 {85H 198 4,489 8,408
Poslage and shipping 5,969 455 8,281 3,657 9,556 5422
Telephone - - - - - 16
154,858 105,124 270,970 376,094 530,962 425432
TOTAL EXPENSES 5 2040882 § 194998 & 361439 % 5o6437 % 2607426 § 2,821,768

See suditors’ report and ascompanylny notes to firanclel statements,
ade




Lulind Research Down Syndrome Foundation

STATEMENTS OF CASH FLOWS

Fer the years ended September 30, 2018 and 2M7

2018 2017
CASH FLOWS FROM OPERATING ACTIVITIES:
Change in net assets $ 1007128 3§ {583,168)
Adjustments to recencile chenge in net assets:
Mon-cash vestrnent centribution - {1,138)
Changes in cperaling assets end liabilittes
(increase) decrease in assets:
Fladges receivable {1,100,013} (824,174}
Accounts recalivable {18,629) 6,698
Prepald expenses {33.441) 45,198
Other curent assets {11,760) 7,459
Increase (decrease;} in labilities:
Accounts payable and accrued expenses 23,102 79,668
Compensation and related taxes payable 30,710 (34,711)
Grants awards payable {223,306) 534,000
Deferred revenua 12,781 (8,014}
Other curent liabllities 3,822 {9,374)
Net cash provided {used) by operating activities [302,608) {788,552)
CASH FLOWS FROM INVESTING ACTIVITIES:
Purchase of investments {1.516) -
Nat cash provided by (used for) Investing activities {1,516) -
NET INCREASE (DECREASE) IN CASH AND EQUIVALENTS {(304,122) (788,552}
CASH AND CASH EQUIVALENTS, BEGINNING OF YEAR 1,061,867 1,650,519
CASH AND CASH EQUIVALENTS, END OF YEAR 3 757,845 $ 1,061867

See audlitors' report and azcempanying notes ta flnsnclel staterments,
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LUMIND RESEARCH DGWN SYNDROME FOUNDATION
NOTES TO THE FINANCIAL STATEMENTS
SEPTEMBER 30, 2018 AND 2017

NOTE 1 - ORGANIZATION AND NATURE OF ACTIVITIES

Organization and Nature of Activities — LuMind Research Down Syndrome Foundation ("LuMind” or
the “Feundaticn®), is a non-profit corporation, founded on November 21, 2003 with the primary purpose
to support medical research that will resuit in treatmenis to significantly improve health and
independence in persons with Down Syndrome.

The Foundation receives its funding primarily from public contributions.

NOTE 2 — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Accounting — The accompanying financial statements have been prepared on the accrual
basis of accounting. The Foundation adheres to accounting policies generally accepted in the United
States of America (“U.S. GAAP").

Financial Statement Presentation — LuMind prepares its financial statements in accordance with
Financial Accounting Standards Board ("FASB") Accounting Standards Cedification ("ASC") FASB ASC
958, Financial Statements of Not-for-Profif Qrganizations. Under FASB ASC 958, the Foundation reports
information regarding its financial position and statement of activities according to three classes of net
assets: unrestricted net assets, temporarily restricted net assets, and permanently restricted net assets.
These classifications are related to the existence or absence of donor imposed resiricticns as indicated
below.

Unrestricted Net Assels — consists of assets and program revenues which are available and used for
operations and programs. Unrestricted net assets represent the portion of net assets of the
Foundation that is neither permanently restricted nor temporarily restricted by donor-imposed
stipulations. Contributions are considered available for unrestricted use unless specifically restricted
by the donor. In addition, unrestricted net assets of the Foundation include funds which represent
unrestricted resources designated by the Board of Directors.

Temporarily Restricted Nel Assets — consists of funds with donor-imposed restrictions which permit
the donor to expend the assets as specified and is satisfied either by the passage of time or by
actions of the Foundation. When a stipulated time restriction ends or purpcose restriction is
accomplished, such temporary restricted net assets are reclassified to unrestricied net assats and
reported in the statement of activities as net assets released from restrictions.

Permanently Restricled Net Assets — consists of resources which have a permanent donor-imposed
restriction which stipulates that the assets are to be maintained permanently, but permits the
Foundation to expend part or all of the income derived from the donated assets. For the years
presented the Foundation did not have any assets of this nature.

Suppert and Revenue Recognition — LuMind follows FASB ASC §58-605 “Accounting for Coniributions
Received and Contributions Made". FASB ASC 958-605 requires that contributions be recorded as
receivables and revenues and requires the Foundation te distinguish between contributions received for
each net asset category in accordance with donor-imposed restrictions. Centributions may include gifis of
cash, collection items or promises to give,

Contributions, including unconditional promises to give, are recognized as revenues in the period
received. Conditional promises to give are not recognized until they become unconditional, that is, at the
time when the conditions on which they depend are substantially met. Contributions of assets other than
cash are reported at their estimated fair value. Contributions to be received after one year are discounted
at an appropriate discount rate commensurate with the risk involved when such amounts are considered
material.

See auditors’ report.
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MIND RESEARCH DOWN SYNRRO OUNDATION
NOTES TO THE FINANCIAL STATEMENTS
SEPTEMBER 30, 2018 AND 2017

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED]

Support that is restricted by the donor is reported as an increase In femporarily or permanantly restricted
net assets, depending on the nature of the restriction, until the restriction expires, at which time
temporarlly restricted net assets are reclassifted to unrestricted net assets.

Al contributions are considered to be available far unrestricted use unless specifically restricted by the
donor, Permanently restricted net assets include only the historical doltar amounts of gifts which are
required by donors to be permanently retained, and adjusted for the impact of unrealized gains and
losses. Temporarily restricted net assets include contributions with restrictions that will either expire with
the passage of fime or be fulfiled by aclions of the Foundation,

Donated Goods and Services — Donated goods are recorded at their fair markst value on the date of
receipt. Donated services are reported as contributions when the services create or enhance nonfinancial
assets, would be purchased if they had not been provided by conftribution, require specialized skills and
are provided by individuals possessing those skills. Donations of professional services are recorded as
both unrestricted contributions and as expenses In accordance with FASB ASC 958, Agcounting for
Coniributions Received and Conltributions Made. Donated services for the years ended September 30,
2018 and 2017 were $92,403 and $0, respectively.

Cash and Cash Equivalents — For the purpose of these financial statements, LuMind considers
equivalent to cash, all money market funds and savings deposits which can be and are intended to be
converted to cash within ninety days of issuance, Fair value approximates carrying value due to the short
maturities of those instruments. The Foundation maintains its cash in bank deposit accounts that, at
times, may exceed federally insured {imits. The Foundation has not experienced any losses In such
accounts and believes it is not exposed to any significant credit risk on cash and cash equivalents.

Investments — Investments in marketable securities with readily determinable fair values and all
investments in debt securities are reparted at their fair values in the statement of financial position.
Unrealized gains and losses are included in the change in net assets. Investment income and gains
rastricted by a donor are reported as increases in unrestricted net assets if the restrictions are met (either
by passage of time or by use} in the reporting perlod in which the income and gains are recognized. The
investment income is reported net of investments faes.

Pledges Receivable — Contributions are recognized and recorded at net realizable value when the donor
makes a promise to give to the Foundation that is, in substance, unconditional. Conditional promises to
give are not included in support until the conditions are substantially met. Pledges receivable are stated
at the amount management expects to collect from outstanding balances. Management provides for
probable uncollectible amounts through a provision for bad debt expense and an adjustment to a
valuation allowance based on its assessment of the cument status of Individual receivables, As of
September 30, 2018 and 2017, management determined that alfowance for uncollectible pledges
receivable of $¢ and $25,000, respechively.

Equipment — Equipment is stated at cost if purchased (or at the fair market vaiue on the date of a gitt if
donated) (ess accumulated depreciation and amortization. These amounts do not purport to represent
replacement or realizahle valuss. The Foundalion provides for depreciation of equipment using the
straight-line method over the useful life of the asset. The Foundation capitaiized equipment purchases in
excess of $1,000, lesser amounts are expensed. Repalrs, maintenance and renewals are charged to
expenss, as incurred, except those expenditures which result in a substantial improvement are
capitalized.

Deferred Revenue — Deferred revenue represents registration and related fees paid in advance of the
related event.

See auditors' report.
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LUMIND RESEAR WN SYNDROME FOQ ATION
NOTES TO THE FINANCIAL STATEMENTS
SEPTEMBER 30, 2018 AND 2017

NOTE 2 ~ SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED}

Concentrations of Credit Risk — Financial instruments that potentially subject the Foundation to
concentration of credit risk primarily consist of cash and cash equivalents. The Foundation maintains its
cash in bank deposit accounts, which at times, may exceed federally insured limits. As of September 30,
2018 and 2017, the Foundation had $418,774 and $321,555 in excess of the federally insured limits,
respectively. The Foundation has not experienced any losses in such accounts and believes it Is not
exposed to any significant credit risk on cash.

Fair Value Measurement — Investments are stated at fair value. Fair value measurements are based on
the price that would be received to sell an asset or paid to transfer & liablity in an orderly transaction
between market participants at the measurement date. In order fo increase consistency and
comparability in fair value measuraments, a fair value hietarchy priorftizes observable and unobservable
inputs used to measure fair value info three levels as reported in Note 3.

Advertising Expenses — The Foundation charges its non-direct response adverfising cosls to expense
as incurred. Advertising expenses for the years ended September 30, 2018 and 2017 were $73,406 and
$40,932, respectively.

Income Taxes —~ The Foundafion is exempt from federal and state income taxes under Section
501(c)(3} of the Internal Revenue Code of 1886,

Use of Estimates in the Preparation of the Financial Statements — The preparation of financial
statements in conformity with U.S. GAAP requires management to make estimates and assumptions that
affect the reported amounts of assets and fiabilities and disclosure of contingent assets and liabilities at
the date of the financial statements and the reported amounts of revenues and expenses during the
reporting pericd. Accordingly, actual results could differ from those estimates included in the financial
statements.

NOTE 3 ~ PLEDGES RECEIVABLE

Pledges receivable are as follows at September 30, 2018 and 2017:

2018 2017

Due in less than one year 5 1,250,000 $ 1,148,029
Due In one year to five years 1,000,000 -
2,250,000 1,148,029

Present value discount (2018: 2.81%, 2017 0%) {26,658) -~
Allowanece for doubtiul accounts - (25,000
Total 2,223,042 1,123,029
Pledges recelvable, currant 1,250,000 1,123,029
Pledges receivable, long-term $ 973,042 $ -

NOTE 4 — RESTRICTIONS ON NET ASSETS

Temporary restrictions on net assets as of September 30, 2018 and 2017 are retated fo contributions
received designated for campaigns ocourring after the year end.

Temporarily restricted net assets are available for the foilowing purposes or periads as of September 30,
2018 and 2017:

See auditors’ report.
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LUMIND RESEARCH DOWN SYNDROME FOUNDATION
NOTES TO THE FINANCIAL STATEMENTS

SEPTEMBER 30, 2018 AND 2017
NOQTE 4 — RESTRICTIONS ON NET ASSETS (CONTINUED)

For subsequent periods: 2018 2017
DeNoble Family $ - $ 25,000
Roger and Dawn Kafker 125,000 125,000
Michael and Dorothea Kane - 50,000
James and Palricia White 25,000 50,000
Molly Lawson Foundation : - 15,000
Fledge allowance — DeNobte Family - {25,000)
Alahna Foundation 1,000,000 -
Lundbeck Foundation 75,000 -
Present value discount {26,958) -

Total temp restricied net assets $ 1,198,042 B 240,000

NOTE 5 — INVESTMENTS

Falr Value of Financial Instruments — The Foundation follows FASB ASC 820, "Falr Value
Measurements and Disciosures”, and has applied its provisions to financial assets and liabilities that are
recognized or disclosed at fair value on a recurring basis (at least annually).

Investments held by the Foundation at September 30, 2018 and 2017 are summarized at fair value as
foliows:

Marketable securities: 2018 2017
Stryker Corp — comnemon stock $ 2,651 $§ 1,436
Total investments % 2651 $ 1,136

The following schedule summarizes the investment return and its classification in the statement of
actlivities for the years ended September 30, 2018 and 2017

Temporarily Permanently
Unrestricted Restricted Restricted Total

Year ended Septembear 30, 20118;

Dividends and Interast 8 1,265 3 - 5 . - $ 1,285
Realized and unrealized gains {losses) (664) - - (664}
Total investment return 3 601 3 - $ - $ 601
Year ended September 30, 2017:

Dividends and interest $ 1,308 $ - $ - $ 1,368
Realized and unrealized gains (losseas) (157} - - {157)
Total invastment return 3 1,241 3 - $ - $ 1,241

FASB ASC 820, "Fair Value Measurements®, establishes a single definition of fair value, sets out a
framework for measuring fair value, and requires additional disclosures about fair value measurements.
FASB ASC 820 describes three levels of inputs used to measure fair value. The fair value framework

See auditors’ raport.
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LUMIND RESEARCH DOWN SYNDROME FOUNDATION
NOTES TO THE FINANCIAL STATEMENTS

EEPTEMBER 30, 2018 AND 2017
NOTE 5 = INVESTMENTS (CONTINUED

provides a falr value hierarchy that prioritizes the inpuis to valuation techniques used to measure fair
value. The hierarchy gives the highest priority to unadjusted queted prices in active markets for identical
assets or liabilities (level cne measurements), and the lowest pricrity to unobservable inputs (level three
measurements). The three levels of the fair value hierarchy are:

Level one — Inpuls {o the valuation methodology are unadjusted quoted prices for identical assets or
liabtlities in active markets that the foundation has the ability lo access.

Level two — Inputs to the valuation methedology include:

Quoted prices for similar assets or liabilities in active markets

Quoted prices for identical or similar assets or liabllifles in inactive markets

Inputs other than quoted prices that are observable for the asset or llabllity

Inputs that are derived principally frorn ar corroborated by observable market data
by correlation or other means.

If the asset or liabllity has a specified or contractual term, the level two inpuls must be
observable for substantialiy the full term of the asset or liability.

Level three — Inpuis to the valuation methodology are uncbservable and significant to the fair value
measurement.

The following 1s the basis for the fair value determination of the investments:

s Mutual funds, money market funds, hedge funds: Valued at fair value based on
the net asset value ("NAV") of shares held by the foundation at the end of the
year.

» Assels held in trust by others: Valued at fair value based on the net assel value
{"NAV"} of shares held by the Foundafion at the end of the year.

The following table sets forth by leve), within the fair value hierarchy, the Foundation's
investments at fair value as of Seplember 30, 2019;

Level cne Level two Level three
Quoted prices  Significant
in active other Significant
markets for observable uncbservable
Total identical agsets  inputs inputs
Assels:
U.S. Equities 3 2651 § 2651 % - % -
Total investments & 2651 3% 2651 $ - 5 -

NOTE & — GRANT AWARDS PAYABLE

The Foundation has grant awards payable as of September 30, 2018 and 2017 totaling $1,634,444 and
$1.857,750, respectively. The following is a schedule of grant awards payable as of September 30, 2018:

Recipient:
AC Immune UCSD $ 50,000
Emory University School of Medicine 50,000
Massachusetts Institute of Technotogy 165,000
Stanford University 75,000
University of Arizona 30,000
University of Czlifornia, San Diego 50,000

See auditors’ report.
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LUMIND RESEARCH DOWN SYNDROME FQUNDATION
NOTES TO THE FINANCIAL STATEMENTS

SEPTEMBER 20, 2018 AND 2017

NOTE 6 — GRANTS AWARDS PAYABLE {CONTINUED)

University of Connecticut 120,000
KOL (Key Opinion Leader) Meetings 10,944
Multiple Entities 325,000

Total grants and allocations 3 1,634,444

NOTE 6 — COMMITMENTS

Operating Leases — The Foundation leased office space in Marlborough, Massachusetts, as a tenant-at-
will through September 1, 2018. Rent expense for the years ended September 30, 2018 and 2017
amounted to $20,586 and $29,571, respectively under this agreement.

Effective September 1, 2018, the Foundation leases office space in Burlington, Massachusetls under a
thirty seven monfh lease agreement through September 30, 2021. The lease provides for no rent for the
inittal month, followed by monthly payments of $23,920 through September 30, 2019, followed by monthly
paymenis of $4,032 through September 30, 2020, followed by monthly payments of §4,144 thraugh
Seplember 30, 2021. The lease also requires payment for common area maintenance and real estate
taxes. Rent expense for the years ended September 30, 2018 and 2017 amounted to §3,923 and $0,
respectively under this agreement. Prior to the effeclive date of the fease, the facility owner contributed
offlce space to the Faundztion from May 1, 2018 threugh August 31, 2018 at no charge. That contribution,
valued at 331,870, is included in donated services and in rent expense for the year ended September 30,
2018.

The amount of future minimum lease paymeants under the lease are as follows:

Year ehding September 30:
2019 § 47,040
2020 48,384
2021 __ 48728
Total $ 145152

e ——e

NOTE 7 - SUBSEQUENT EVENTS

Management has evaluated subsequent avents through May 2, 20189, the date on which the financial
statements were available to be issued. There were no subsequent evenis through May 2, 2019, that
required adjustment of or disclosure in the financial statements.

Saee auditors’ report.
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